Date: ----------
----------
Dear Sir,

Sub: Saving Plan, Income Tax Liability estimation (Tax Deducted at Source) for the Financial Year   2006 -07
You are aware of that Income Tax has to be deducted at source from the salary earned by employees as per Income Tax Act 1961 & Rules framed from time to time. It is required to deduct the tax uniformly and regularly every month and remit the same to the Income Tax Authority.

To arrive at a plan of Tax Deduction at Source (TDS) from monthly salary for the Financial Year 2006-07, a format is enclosed along with self declaration. You are requested to fill up the enclosed form and return it to us latest by 22/06/2006 to facilitate proper Tax Deduction from your salary.
Please incorporate PAN number without fail. If you have not applied for PAN kindly do so by learning about PAN from the official website of Income Tax Department, Government of India www.incometaxindia.gov.in. Employees those who have applied but yet to receive the PAN number may mention their application number; however on receipt of PAN, employee has to intimate us on their own.
Yours Sincerely,

John 
Note : Replies may be sent to 
Encl : Declaration Form

DECLARATION TO BE GIVEN BY THE EMPLOYEES

To,

_________________

_________________

________________

Sir,

Sub: My Investment details for tax saving for the Financial Year 2006-07
For the purpose of calculating TDS, I hereunder furnish my proposed planning to invest in different saving Instruments. It is requested that the proposed savings may be taken in to consideration for arriving the future tax liability for the Financial Year 2006-07 (i.e. April 2006 to March 2007). I further declare that I will produce copies of all relevant receipts/payments pertaining to the investments made by me on or before 20th January 2007 otherwise you can ignore all savings declared by me and accordingly deduct income tax from my salary for the remaining  3 months.

	NAME 
	

	EMP No.
	

	PAN No.
	


INCOME TAX SAVING DETAILS

The details of my Savings etc; are as follows

	A.HOUSE RENT ALLOWANCE U/S 10 (13A)

           Please provide Monthly Rent Receipt (in original) issued by the house owner/landlord. Rent paid by me is Rs. Per month during the Financial Year

Minimum of one month’s Receipt is required for each quarter.


	

	B.INTEREST ON HOUSING LOAN: - (Certificate from Financial Institution is required) Accrued Interest will be Rs.  For the Financial year 2006-07

	

	
Deduction from Gross Total Income 


C. u/s. 80C 

i. N S C VIII Issue (including Accrued Interest for first 5 years)
	

	
	

	ii. Public Provident Fund or Schemes for deferred Annuities.
	

	iii. L I C Premium
	

	iv. Housing Loan Principal Repayment  (without ceiling)
	

	v. Tuition Fee Paid for “Regular Education “ 

    (Subjected to a Maximum of Two Children)
	

	vi. Investment in Notified Equity Linked Saving Scheme
	

	vii. Purchase of Infrastructure Bonds
	

	viii. Term Deposit for a period of 5 yrs or more with a Scheduled Bank
	

	D. u/s. 80 CCC: Contribution to Pension Fund (u/s80ccc)

           ( Rs.10000 ceiling is removed )
	

	Note: Please note that the maximum amount deductable u/s 80C and 80CCC cannot exceed Rs.100000



	E.
Medical Insurance Premium (Payment must be made by way of 
Cheque/DD 
Maximum amount of deduction available is Rs.10000; in case of Senior 
Citizen/dependant Senior Citizen it is Rs.15000 (u/s 80D)
	

	F. Any others (Please Specify)
	


I undertake to submit the original Form 16 from the former employer and Form12B duly filled and signed by me covering the salary drawn from my previous employment (wherever applicable).
I request you to take the above details into consideration for deducting income tax every month.

Yours Sincerely,

Signature

