MEMORANDUM OF UNDERSTANDING
This Memorandum of Understanding (hereinafter referred to as MoU) Dated 29th of January, 2011`
BETWEEN

xxxxxxxxxxxxxxx (hereinafter referred to as xxxxxx) Represented by its Director xxx, an institution of higher learning established under xxx Trust whose address is at xxxxxxxxxxxxxxxxxxxxxxxxxxxx, Bangalore Karnataka, India. And shall include its lawful representatives and permitted assigns;

AND

M/s xxxxx, Represented by its Proprietor shri. xxxx whose address is at xxxxxxxxxxxxxxxxxxxxxxx, and shall include its lawful representatives and permitted assigns;

WHEREAS

A. xxxxxxxxxxx is an established institution which strives to enhance and strengthen its Students Admissions and empowerments and has taken various initiatives to compliment its educational excellence in all the ways from past two years and has entered into various collaborative arrangements with other parties to enhance the process of admissions.
B. M/s. xxxxxxxxx, an Educational Consultancy is well profiled consultancy, whose past career and experience shows prolific nature and core business/strength.
C. The Parties are desirous of entering into this MoU to declare their respective intentions and to establish a basis of cooperation and collaboration between the Parties upon the terms as contained herein.
1. AREAS OF CO-OPERATION

The Parties agree to collaborate efforts in the areas of:

a) Necessary number (120 MBA Seats) of Admissions to be done in the profound   time period for the Academic year 2011-2012.
b) There will be Commitment of full 120 seats of MBA Admission for the academic year 2011-12
c) Total committed payment of Rs. 10.00 lac for 120 students.
d) The cost of the project will be issued frequently according to the implementation, Performance and Result.
e) Rs. 2.00 lacs paid as advance. This should cover approximately an admission of about 25 students.
f) Payment to be done proportional to the admission done by xxxx Consultants.

g) The co-operation as agreed by the Parties from time to time should be cleared.

h) Further payment to be done pro rata to the admissions done by then.
i) xxx Consultants will be in-charge to monitor the centers of admission process.

j) The party whose is in in-charge of the project should monitor the centers with the help of their own representatives as well as other party representatives (if needed).

k) The cost of the advertisement in particular centers will be made frequently.

l) M/s xxx Consultants should also take support of their representatives at their own risk.
m) Direct admissions to the xxxx will not be encouraged in name of the party (M/s xxx Consultants).

n) Advertisement, conveyance, incidental expenses to be quantified by xxx consultants for each venue, to be the responsibility of xxx.
o) M/s xxx Consultants should cooperate with xxx representatives in the process of centers advertisement.

p) The oath taken by M/s xxx Consultants as to fill up the MBA admission seats to at least 90% of 120 seats.

q) The miscellaneous expenses, TA & DA for the representatives of xxx Consultants will not be provided from the xxx.

The Parties to this MoU agree to continue discussions and communication on the areas as identified in respect of their implementation and in identifying each Party’s function.

In the event the Parties so desire, they may enter into a separate legally binding agreement in respect of any area subject to terms and conditions as mutually agreed by both Parties.

2. DURATION AND TERMINATION
This MoU shall remain in effect for the duration of 10 months from the effective date or until terminated by either party with thirty (30) days written notice.

This MoU may be extended for a further period as may be agreed in writing by the Parties.

3. FINANCIAL ARRANGEMENTS

This MoU shall not give rise to any financial obligation by one Party to the other. 

Each party shall bear its own cost and expenses in the implementation of this MoU.

4. CONFIDENTIALITY

Each Party shall undertake to observe the secrecy of confidential information received from or supplied to the other Party during the period of implementation of this MoU or other agreements made pursuant to this MoU.

For purposes of this MoU, “confidential information” means any information whether prior to or hereinafter disclosed by a Party (the Disclosing Party) to the other Party (the Receiving Party) of this MoU involving technical, business, marketing, policy, know-how, planning, project management and other information, data and/or solutions in any form, including but not limited to any information which is designated in writing to be confidential or by its nature intended to be for the knowledge of the Receiving Party or if orally given, is given in the circumstances of confidence.
Both Parties agree that the provisions of this Clause shall continue to be binding between the Parties notwithstanding the termination of this MoU.

5. SETTLEMENT OF DISPUTES

Any difference or dispute between the Parties concerning the interpretation and/or implementation and/or application of any of the provisions of this MoU shall first be settled amicably through mutual consultation and/or negotiations between the Parties.

In the event of non-resolution, reference shall be made to a mediator jointly appointed by the Parties who shall mediate the dispute or difference in question.

6. NON CONTRACTUAL NATURE OF RELATIONSHIP

Save for Clause 4, the Parties agree that this MoU represents the mutual understanding of the Parties and is not intended nor shall be deemed to be a contract and shall not give rise to any rights and liabilities under a contract.

Nothing contained herein shall be construed so as to constitute a joint venture partnership or formal business organization of any kind between the Parties or so to constitute either Party as the agent of the other.

The Parties acknowledge that this MoU does not in any way give rise to any right or permission to use or to be associated with each Party’s intellectual property.

7. REVISION, VARIATION AND AMENDMENT

Either Party may request in writing a revision, variation or amendment of this MoU.
Any such revision, variation or amendment agreed to by the Parties shall be in writing and shall form part of this MoU.

Such revision, variation or amendment shall come into force on such date as may be determined by the Parties.

Any revision, variation or amendment shall not prejudice the implementation of any project, activity or co-operation arising from or based on this MoU before or up to the date of such revision, variation or amendment.

8.
SUPERVENING EVENTS

8.1 Each Party reserves the right for reasons of national security, national interests, public order or public health to suspend temporarily, either in whole in part, the implementation of this MoU which suspension shall take effect immediately after notification has been given to the other Party.

8.2 Notwithstanding sub-clause 8.1, should any other event occur which hinders or restricts the implementation of this MoU, the Parties shall use their best Endeavour to agree upon such action, as may be necessary and equitable, to remove the cause of such event.

9.
NOTICES

Every notice, request or any other communication required or permitted to be given pursuant to this MoU shall be in writing and delivered personally or sent by registered or certified post or via air mail or via courier or facsimile or by e-mail (which shall be acknowledged by the other Party) to the Parties at their address and facsimile number as stated below:

To

: xxxxxxxxxxxxxxx

Address       : xxxxxxxxxxxxxxx, xxxxxxx, Bangalorexx, Karnataka, India
Attn to

: Prof. J K Purushotham


Tel no.

: 05050505050
Fax no.
: 05050505 Ext- 24

E-mail

: 
To

: xxxxx
Address
: xxxxxxxxxx
Attn to

: xxxxxxxxxx
Tel no.

: 
Fax no.
: 
E-mail

:

SIGNATORIES OF THIS AGREEMENT
Signed on ________ 2011 at ________
IN WITNESS WHEREOF, the undersigned, being duly authorized by their respective organizations, signs this MoU on the date as above written.

Signed by



]

For and on behalf of


]
xxx



]

Signed by 



]

For and on behalf of 


]

M/s xxx Consultants

]

In the presence of Witness 1

]

      Witness 2

]

      Witness 3

]

3

